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Argent Mid Cap ETF




We use a blend of quantitative and fundamental research to help identify good businesses undergoing positive change.




Methodology



Argent Capital’s Mid Cap ETF uses a blend of quantitative and fundamental research to identify good businesses undergoing positive internal or external change. We seek to own these companies for the long term. Argent believes that companies undergoing positive change, driven either by internal or external factors, frequently experience underappreciated growth. We believe that good businesses are those that exhibit above-average profitability, generate above-average cash flow, and have management teams that are good stewards of capital.

We start with an investment universe consisting of publicly-traded U.S. stocks with market capitalizations ranging from $1.5 to $20 billion. The remaining companies are screened by our proprietary quantitative tool, The Argent Alpha Model. The Argent Alpha Model is utilized to point the team toward the right companies, in the right sectors, at the right time undergoing positive change. The resulting portfolio is highly concentrated with 35-50 stocks and exhibits high active share and low turnover.


Fund Objective




The Argent Mid Cap ETF seeks long-term capital appreciation.




Fund Documents



	Factsheet
	Summary Prospectus
	Statutory Prospectus
	SAI
	Semi-Annual Report
	Annual Report
	Part F Q1
	Part F Q3



Fund Details





    
    

    	1	 	 
	1	Ticker	AMID
	2	Fund Type	Active ETF
	3	CUSIP	02072L839
	4	Exchange	NASDAQ
	5	Inception	2022-08-17
	6	Net Assets	$56.7 million
	7	Expense Ratio	0.5200%
	8	30-Day Bid/Ask Spread	0.18%
	9	As of Date	2024-04-10














NAV and Market Price





    
    

    	As of Date
	04/09/2024











    
    

    	Field	Last	1-Day Change ($)	1-Day Change (%)
	NAV	$33.67	$-0.05	-0.14%
	Market Price	$33.67	$-0.07	-0.2%
	Premium / Discount	0%		










NAV is the sum of all assets less any liabilities, divided by the number of shares outstanding.




Month-End Performance





    
    

    	Fund_Ticker	Type	YTD	1 Month	3 Month	6 Month	1 Year	3 Year	5 Year	Since Inception	As of Date
	AMID	NAV	13.09	4.66	13.09	32.66	40.06			21.90	03/31/2024
	AMID	MKT	13.04	4.42	13.04	32.47	39.95			21.86	03/31/2024












Quarter-End Performance





    
    

    	Fund_Ticker	Type	YTD	1 Month	3 Month	6 Month	1 Year	3 Year	5 Year	Since Inception	As of Date
	AMID	NAV	13.09	4.66	13.09	32.66	40.06			21.90	03/31/2024
	AMID	MKT	13.04	4.42	13.04	32.47	39.95			21.86	03/31/2024












Performance quoted represents past performance and does not guarantee future results. Investment return and principal value will fluctuate so shares may be worth more or less when redeemed or sold. Current performance may be lower or higher than that quoted.

Market price returns are based upon the closing composite market price and do not represent the returns you would receive if you traded shares at other times. Returns are average annualized total returns, except those for periods of less than one year, which are cumulative. YTD is year-to-date and ITD is inception-to-date.








Historical Premium / Discount




    

    







Completed Calendar Quarters of Current Year





    
    

    	Year	Quarter	Days Traded at Premium	Days Traded at Discount
	2024	1	53	7










The fund is traded at a premium if the price of the fund is trading above its NAV. Conversely, the fund is traded at a discount if the price of the fund is trading below its NAV.




Most Recent Completed Calendar Year





    
    

    	Days Traded at Premium	Days traded at Discount
	161	73












Fund Distributions





    
    

    	Ex Date	Record Date	Payable Date	Income	Short Term Capital Gain	Long Term Capital Gain	Total Capital Gain	Total Distro
	12/29/2022	12/30/2022	01/06/2023	0.0583				0.0583
	12/20/2023	12/21/2023	12/22/2023	0.1291				0.1291












Fund Holdings





    
    

    	Ticker	Name	CUSIP	Shares	Price	Market Value ($mm)	% of Net Assets	EFFECTIVE_DATE
	ADUS	Addus HomeCare Corp	006739106	7,013	98.67	0.69	1.22	04/10/2024
	WMS	Advanced Drainage Systems Inc	00790R104	7,522	169.55	1.28	2.25	04/10/2024
	A	Agilent Technologies Inc	00846U101	9,945	147.40	1.47	2.59	04/10/2024
	AFG	American Financial Group Inc/OH	025932104	9,814	130.98	1.29	2.27	04/10/2024
	AME	AMETEK Inc	031100100	6,242	181.18	1.13	1.99	04/10/2024
	ABG	Asbury Automotive Group Inc	043436104	3,637	229.98	0.84	1.48	04/10/2024
	BAH	Booz Allen Hamilton Holding Corp	099502106	9,712	143.50	1.39	2.46	04/10/2024
	BLDR	Builders FirstSource Inc	12008R107	16,055	199.19	3.20	5.64	04/10/2024
	CBZ	CBIZ Inc	124805102	12,646	76.98	0.97	1.72	04/10/2024
	CDW	CDW Corp/DE	12514G108	9,668	254.25	2.46	4.34	04/10/2024
	CG	Carlyle Group Inc/The	14316J108	24,532	47.85	1.17	2.07	04/10/2024
	CRL	Charles River Laboratories International Inc	159864107	3,310	257.15	0.85	1.50	04/10/2024
	LNG	Cheniere Energy Inc	16411R208	4,890	157.04	0.77	1.35	04/10/2024
	CTAS	Cintas Corp	172908105	2,586	677.72	1.75	3.09	04/10/2024
	CIGI	Colliers International Group Inc	194693107	7,307	119.79	0.88	1.54	04/10/2024
	CPRT	Copart Inc	217204106	37,947	56.69	2.15	3.79	04/10/2024
	DHI	DR Horton Inc	23331A109	14,061	158.37	2.23	3.93	04/10/2024
	DSGX	Descartes Systems Group Inc/The	249906108	14,252	90.39	1.29	2.27	04/10/2024
	AZPN	Aspen Technology Inc	29109X106	4,123	213.36	0.88	1.55	04/10/2024
	ENTG	Entegris Inc	29362U104	9,159	139.14	1.27	2.25	04/10/2024
	EXPO	Exponent Inc	30214U102	6,128	81.12	0.50	0.88	04/10/2024
	FICO	Fair Isaac Corp	303250104	2,267	1,219.08	2.76	4.87	04/10/2024
	FSV	FirstService Corp	33767E202	7,367	158.30	1.17	2.06	04/10/2024
	FTNT	Fortinet Inc	34959E109	21,569	68.22	1.47	2.60	04/10/2024
	IT	Gartner Inc	366651107	2,636	469.89	1.24	2.18	04/10/2024
	HCA	HCA Healthcare Inc	40412C101	4,402	328.89	1.45	2.55	04/10/2024
	HLI	Houlihan Lokey Inc	441593100	10,630	131.15	1.39	2.46	04/10/2024
	ICFI	ICF International Inc	44925C103	7,626	143.89	1.10	1.94	04/10/2024
	MRO	Marathon Oil Corp	565849106	31,930	29.28	0.93	1.65	04/10/2024
	MRVL	MARVELL TECHNOLOGY INC	573874104	16,683	73.34	1.22	2.16	04/10/2024
	MEDP	Medpace Holdings Inc	58506Q109	4,903	404.77	1.98	3.50	04/10/2024
	MOH	Molina Healthcare Inc	60855R100	2,889	379.97	1.10	1.94	04/10/2024
	MUSA	Murphy USA Inc	626755102	1,800	413.20	0.74	1.31	04/10/2024
	OMF	OneMain Holdings Inc	68268W103	22,812	49.55	1.13	1.99	04/10/2024
	PATK	Patrick Industries Inc	703343103	6,306	114.33	0.72	1.27	04/10/2024
	SCI	Service Corp International/US	817565104	12,843	72.00	0.92	1.63	04/10/2024
	TFII	TFI International Inc	87241L109	10,722	162.09	1.74	3.07	04/10/2024
	TPX	TEMPUR SEALY INTERNATIONAL INC	88023U101	22,120	53.59	1.19	2.09	04/10/2024
	BLD	TopBuild Corp	89055F103	4,113	434.27	1.79	3.15	04/10/2024
	URI	United Rentals Inc	911363109	1,688	696.76	1.18	2.07	04/10/2024
	VCTR	Victory Capital Holdings Inc	92645B103	27,467	43.78	1.20	2.12	04/10/2024
	Cash&Other	Cash & Other		565,258	1.00	0.57	1.00	04/10/2024
	FERG	Ferguson PLC	G3421J106	5,650	222.05	1.25	2.21	04/10/2024












Fund holdings and allocations are subject to change at any time and should not be considered a recommendation to buy or sell any security.
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Important Information
			The Fund’s investment objectives, risks, charges and expenses must be considered carefully before investing. This and other important information is contained in the prospectus, which may be obtained by following the links Prospectus and SAI or by calling  +1.215.882.9983. Please read the prospectus carefully before investing.

Investments involve risk. Principal loss is possible.

The Fund is actively-managed and is subject to the risk that the strategy may not produce the intended results. The Fund is new and has a limited operating history to evaluate.

Investing in securities of medium-capitalization companies involves greater risk than customarily is associated with investing in larger, more established companies. These companies’ securities may be more volatile and less liquid than those of more established companies.

The Fund relies on quantitative models, techniques and risk analyses employed by the Sub-Adviser for security selection. Data for some companies may be less available than for companies in other markets. Quantitative models may perform differently than the market as a whole and if incorrect could have an adverse effect on the fund’s value.  Depending on the assessment of data and current market conditions the fund may engage in both growth style investing which may make it particularly sensitive to market conditions and greater price fluctuations and value style investing which involves the risk that an investment made in undervalued securities may not appreciate in value as anticipated or remain undervalued for long periods of time.

ETFs may trade at a premium or discount to their net asset value. ETF shares may only be redeemed at NAV by authorized participants in large creation units. There can be no guarantee that an active trading market for shares will exist. The trading of shares may incur brokerage.

This material has been distributed for informational purposes only and should not be considered as investment advice or a recommendation of any particular security, strategy or investment product. We make no representation or warranty as to the accuracy or completeness of the information contained herein including third-party data sources. The views expressed are as of the publication date and subject to change at any time. No part of this material may be reproduced in any form, or referred to in any other publication without express written permission. References to other funds should not to be interpreted as an offer or recommendation of these securities.

The Fund is distributed by Quasar Distributors, LLC. The fund’s investment advisor is Empowered Funds, LLC, which is doing business as EA Advisers.
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